
Distribution of cashless payments

Total: 96,8

Number of cashless transactions per
Capita/Per year

 
·      The banking sector in Cyprus comprises domestic banks and international
banks with Cyprus-based subsidiaries or branches.

·      The proportion of cash in relation to total POS and P2P payments whilst still
high (73% (euro area average: 48%) in value and 83% (euro area average: 73%)
in volume) is steadily decreasing in Cyprus.

·      Cypriot Banks plan to fully adhere to SEPA Instant Credit Transfer scheme
within the last quarter of 2021 or the first of 2022.

·      The pandemic has accelerated the digital payments in Cyprus last year.
Almost 81% of Cypriots used the digital payments instruments.

The Cypriot payment landscape

Did you know?

+ 19.3 % vs previous year

+ 10% vs previous year

+ 2.8% vs previous year

+ 20.2% vs previous year

Total: 305 
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Total: 151,1


