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The SEPA Instant Credit Transfer (SCT Inst) rulebook provides SCT Inst scheme participants with some specific SCT Inst scheme options.
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The mandate is at the centre of a SEPA Direct Debit (SDD) payment.
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The mandate is at the centre of a SEPA Direct Debit (SDD) payment.
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Seventy-seven organisations representing payment service providers (PSPs) throughout SEPA (PSPs and national or European associations of PSPs) are currently members of the EPC. One organisation has the status of ‘associate member’.
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We make extensive information about the SEPA payment schemes and our other activities  publicly available on our website. If you cannot find the answer to your question, do not  hesitate to contact us by filling in the form below. We will be glad to help.
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Clearing and Settlement Mechanisms (CSMs) are the processes underlying all payment transactions exchanged between two payment service providers (PSPs).

      
          Read more
  




    


  
    
      
Evolution of the EPC payment schemes

    

              
            
The EPC payment schemes are used to facilitate billions of transactions every year in Europe and beyond.
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In order to efficiently and automatically exchange information and process payments in SEPA, financial institutions across the area have to speak the same technical language.
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The Register of Participants lists all  payment service providers (PSPs) and other eligible institutions who     adhere to the EPC payment and payment related schemes.
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This page will answer all applicants’ questions regarding participation in the EPC payment and payment related schemes.
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If payment service providers (PSPs) want to offer SEPA euro credit transfers and direct debits to their customers, they have to formally adhere to the EPC payment schemes. 
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The SEPA project and the EPC’s drive to improve payments harmonisation and innovation in Europe both encourage a shift from cash to electronic payments.
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If you have ever tried to pay with your smartphone in a shop, you are familiar with ‘mobile proximity payments’. The smartphone is the device used to access payment details such as card information when executing a face-to-face transaction.
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Mobile payments are soaring in Europe. The EPC aims to facilitate the use of all SEPA instruments with a mobile while ensuring the convenience, safety, reliability and cost-effectiveness of these payments.

      
          Read more
  




    


  
    
      
Mobile

    

              

          Read more
  




    


  
    
      
EPC contribution to a SEPA for cards

    

              
            
When citizens travel in Europe or shop online on websites based in other European countries, they should be able to withdraw cash or pay by card as easily as they do in their home country.
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The SEPA Direct Debit schemes (SDD) provide the sets of rules that enable a harmonised application by all participating payment service providers (PSPs) in Europe. PSPs can also provide additional services to meet specific customer needs.
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The two EPC SEPA Direct Debit schemes offer consumers and businesses a convenient and secure means of paying bills. They are used to facilitate over 20 billion transactions every year in SEPA.
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The SEPA Instant Credit Transfer (SCT Inst) scheme will make European payments faster and ever more convenient. 
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SEPA Instant Credit Transfer (SCT Inst) heralds a new era in payments. Payments are no exception to an increasingly digital and immediate society.
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The SEPA Credit Transfer (SCT) scheme provides the sets of rules that enable a harmonised implementation by all participating payment service providers (PSPs) in Europe. 
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A credit transfer is an electronic payment from one payment account to another. The SEPA Credit Transfer (SCT) scheme makes the transfer of money in Europe easy and convenient. 
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Make sure you do not miss any major EPC or SEPA news, and subscribe for free to Rep(l)ay, the EPC’s monthly digest. 
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