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Pro-forma Standard Template Declaration for the Parent Undertaking of a Group of Participants adhering to the SEPA Credit Transfer Scheme, the SEPA Core Direct Debit Scheme, the SEPA Business-to-Business Direct Debit Scheme and the SEPA Instant Credit Transfer Scheme 
To:
Conseil Européen des Paiements AISBL - European Payments Council (“EPC”)
Cours Saint-Michel 30
1040 Brussels
Belgium
From:
[Insert the name and address of the parent undertaking making the declaration] 
(the “Parent Undertaking”)
PREAMBLE
The SEPA Credit Transfer Scheme, the SEPA Core Direct Debit Scheme, the SEPA Business-to-Business Direct Debit Scheme and the SEPA Instant Credit Transfer Scheme (the “Schemes”) are pan-European credit transfer and direct debit schemes that operate in all SEPA Scheme countries (please refer to the EPC list of SEPA Scheme countries in EPC409-09 as published on the EPC Website).
The EPC oversees the operation of the Payment Schemes in accordance with the rules set out in the respective Rulebooks such as the SEPA Credit Transfer Scheme Rulebook, the SEPA Core Direct Debit Scheme Rulebook, the SEPA Business-to-Business Direct Debit Scheme Rulebook and the SEPA Instant Credit Transfer Scheme Rulebook (the “Rulebooks”). All capitalised terms used and not otherwise defined in this declaration shall have the meanings ascribed to such terms in the Rulebooks.
The Rulebooks set out the rights and obligations of all institutions bound by the Rulebooks’ terms (the “Participants”) and the EPC, and bind each Participant to comply with their obligations to the EPC and to all other Participants pursuant to the rules set out therein. 
The EPC is setting an annual Scheme participation fee[footnoteRef:1] to recover the costs related to the Payment Scheme Management function performed by the EPC and the Payment Scheme Management governance bodies. [1:  For the SEPA Instant Credit Transfer Scheme subject to final approval from the EPC relevant bodies] 

These fees may be levied at the individual Participant level, or at group level, for those Participants which are part of a ‘group’ as defined in the Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central counterparties and trade repositories (the EMIR Regulation) as amended from time to time, or for those Participants located in a country outside the European Economic Area and within the geographical scope of the Schemes, which are part of a group meeting substantially equivalent requirements as referred to in the definition of a 'group' in the EMIR Regulation. 
The applicable fees are fixed in a fair, reasonable and non-discriminatory way by the EPC Board upon a proposal submitted by the SMB based on the fee setting mechanism approved by the EPC Board upon recommendation by the SMB, and are made public on the EPC Website.
DECLARATION
Based on the foregoing, the Parent Undertaking hereby declares that:
1. The Parent Undertaking, together with its subsidiaries, constitute the Group [Insert the name of Group] (the “Group”).
1. The Group is a group of undertakings consisting of the Parent Undertaking and its subsidiaries within the meaning of the definition of ‘group’ as defined in the Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central counterparties and trade repositories (the EMIR Regulation) as amended from time to time, or a group located in a country outside the European Economic Area and within the geographical scope of the Schemes meeting substantially equivalent requirements as referred to in the definition of a 'group' in the EMIR Regulation.  
1. The following Scheme Participants form part of the Group:
[The Parent Undertaking] 
And,
· [Insert the name and address of Subsidiary 1] 
· [Insert the name and address of Subsidiary 2]
· …
[An Excel spreadsheet with an overview of all Scheme Participants – including the Parent Undertaking, if applicable – which are part of the Group should be annexed, please use the template EPC287-14]
Each (a “Subsidiary”) and together (the “Subsidiaries”).  
IT IS HEREBY AGREED AS FOLLOWS:
The Parent Undertaking agrees that it will notify the EPC of any changes to the Group’s constitution within the shortest delay, and no later than 5 (five) business days after the change becoming effective.  
The Parent Undertaking agrees that EPC shall levy the annual Scheme participation fees of all Scheme Participants which are undertakings of the Group, on a consolidated basis, from the Parent Undertaking.  
This declaration shall only become effective upon the EPC’s written confirmation of receipt, which may be given via email.  
This declaration is governed by Belgian law.
FOR AND ON BEHALF OF THE PARENT UNDERTAKING
	Signed by (1)
-------------------------------------------------------
	
	By (2) (if necessary)
-------------------------------------------------------

	Name/Position -----------------------------------
	
	Name/Position -----------------------------------

	Date of signature --------------------------------
	
	Date of signature --------------------------------



	www.epc-cep.eu
	1 / 2



	www.epc-cep.eu
	2 / 2



image3.png




image4.png
)
European
Payments Council




image5.jpg




image1.png




image2.jpg




