
“Call for Interest” of Routing and/or Verification Mechanisms (RVMs) for offering services in the EPC Verification Of Payee (VOP) scheme
Background
The new Verification Of Payee (VOP) scheme, developed by the European Payments Council (EPC) and entering into force on 5 October 2025, aims at supporting Payment Service Providers (PSPs) located in the European Union (EU) and in the European Economic Area (EEA)[footnoteRef:2] in addressing the new regulatory requirements on verification of payee[footnoteRef:3]. The new requirements mandate that all PSPs located in the EU/EEA implement a mechanism to verify the payee (i.e., Beneficiary) of a credit transfer and instant credit transfer. A VOP service shall be offered by PSPs in accordance with the different timelines stipulated by the EU legislator, and adherence to the VOP scheme Rulebook is required (at least in an initial phase) by all relevant EPC SEPA Credit Transfer (SCT) and Instant Credit transfer (SCT Inst) scheme participants, in order to achieve cross-border EU/EEA-wide reachability and interoperability.  [2:  Subject to incorporation of Regulation (EU) 2024/886 into the EEA Agreement by Iceland, Liechtenstein and Norway (i.e., the EEA countries)]  [3:  This is stemming from Article 5c of Regulation (EU) 260/2012 (so-called 'SEPA Regulation'), as amended by Regulation (EU) 2024/886 (also known as the 'Instant Payments Regulation' (IPR))] 

The EPC expects the EPC VOP scheme to be adopted by the broad majority of the current SCT (Inst) scheme participants in the EU Euro area as of 5 October 2025.
Introduction
The EPC is launching a public ‘Call for Interest’ inviting organisations to express their interest and intention to offer services as a VOP scheme-compliant Routing and/or Verification Mechanism in the context of the EPC VOP scheme.
The EPC sees the following compelling reasons for organisations to reply to this call for interest:
1. Include respondents in a list of self-declared VOP scheme-compliant RVMs on the EPC website.
Similar to the SEPA payment schemes and the Clearing and Settlement Mechanisms (CSM) that provide scheme-related services to PSPs[footnoteRef:4], PSPs can consult the list of self-declared VOP scheme-compliant RVMs on the EPC website and verify which RVMs are fully committed to meet the scheme requirements and could support them in ensuring compliance with the VOP scheme Rulebook and the related EU/EEA regulatory requirements. [4:  https://www.europeanpaymentscouncil.eu/what-we-do/sepa-payment-scheme-management/clearing-and-settlement-mechanisms] 

2. Establish a collaboration and feedback channel between the EPC and relevant market actors and organisations supporting the launch of the VOP scheme.
This call for interest will be used by the EPC to establish a first communication channel with RVMs, whose active involvement in the provision of VOP scheme-related services is key for the successful roll-out of the scheme. It is anticipated that a formal Multi-Stakeholder Group (MSG) for consultation purposes will be formed overtime including the RVMs. 
3. Candidate to contribute to the EPC Directory Service (EDS) pilot phase. 
The EPC plans to launch a pilot for the EDS in May 2025, and RVMs are invited to express their interest to actively contribute to this pilot. Further details on the pilot will be provided by the EPC in due time.  
4. Interested self-declared VOP scheme compliant RVMs have the possibility to signal their interest to act as Agent[footnoteRef:5] on behalf of VOP scheme applicant PSPs. [5:  Generic information on the role of an agent can be found in the payment scheme adherence guide: Guide for Adherence to the SEPA Credit Transfer scheme, the SEPA Instant Credit Transfer scheme, the SEPA Direct Debit schemes and the One-Leg Out Instant Credit Transfer | European Payments Council] 

An interested RVM may optionally consider acting as an Agent on behalf of the VOP scheme applicant PSPs with whom the RVM entered into an agreement to provide VOP scheme-related services, for completing and sending to the EPC the applications of the PSP to become participant to the VOP scheme.
Please note that all organisations who expressed their interest to become VOP scheme-compliant RVM, will also be invited to complete a formal letter to disclose their intent to become a European Payments Council (EPC) VOP scheme-compliant RVM. 
Additional information
Please note that the EPC will provide self-declared VOP scheme compliant RVMs with an authenticated and secure access to the EPC Directory Service (EDS). The VOP scheme is based on Application Programming Interfaces (APIs). To secure EU/EEA-wide cross-border reachability and interoperability – as per regulatory requirements, it relies on a centralised EPC Directory Service (the ‘EDS’) where each PSP is associated with its VOP APIs endpoints and supported scheme options. By having access to the EDS, the RVMs will be able to route and/or verify VOP API requests on behalf of their customers (VOP scheme participants). RVMs could also receive delegation from their client PSPs to maintain their information in the EDS.
The PSPs participating to the VOP scheme will access the EDS by default through a Web Graphical User Interface (GUI) for updating the respective API endpoints and for downloading a local copy of the EDS. Self-declared VOP schemecompliant RVMs will benefit of an optimised access to the EDS through EDS APIs. 
The EPC also anticipates requesting self-declared VOP scheme compliant RVMs to contribute to the interoperability and stabilisation of VOP scheme, e.g. through the following: 
1. VOP scheme’s interoperability.
A properly configured and updated EDS alone provides reachability, but it is not sufficient to guarantee SEPA-wide interoperability. In fact, interoperability among hundreds of API endpoints may only be successfully introduced by carefully orchestrating a sound testing strategy among VOP scheme participants. RVMs have a vested interest in this, and may play a relevant role e.g. in the provisioning of an API Sandbox to accelerate compliance tests. 
2. RVMs to provide VOP access and usage statistics for improving VOP scheme.
VOP is a brand-new scheme, the improvement of which by the EPC will require the possibility to access and analyse relevant usage statistics that may only be gathered by RVMs.  Any statistics will only be used and possibly communicated by the EPC in an aggregated and anonymised format, as already customary for the EPC payment schemes.

Response form to the Call for Interest
Organisations interested in offering their services as RVM in the context of the VOP scheme and interested in being listed as VOP-scheme compliant RVMs, are kindly invited to complete and submit this form via email to vop@epc-cep.eu by 20 December 2024, midnight Brussels time.  

Respondent details
	Contact Name
	

	Organisation
	

	Address
	

	E-mail
	

	Phone
	

	The name of your organisation should be anonymised?[footnoteRef:6] [6:  Confidentiality: the EPC might communicate about the organisations that have indicated their intent to offer their services in the context of the VOP scheme. Please indicate in this table whether the name of your organisation should be anonymised. ] 

	Yes   ☐   No  ☐

	In case the name of your organisation should not be anonymised, can you provide your logo, corporate URL,  and the authorisation to use it on the EPC website for the reasons illustrated above?
	Yes   ☐   No  ☐

	
	URL: 



VOP scheme operations details
	Intent to operate as Requesting RVM?
	As of 5 October 2025	☐   
After 5 October 2025	☐   
No 	☐

	Readiness to join the pilot phase in May 2024?
	Yes   ☐   No  ☐

	Comments / Questions / Additional information

	





	Intent to operate as Responding RVM?
	As of 5 October 2025	☐   
After 5 October 2025	☐   
No 	☐

	Readiness to join the pilot phase in May 2024?
	Yes   ☐   No  ☐

	Comments / Questions / Additional information
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Additional functionality scope
Please indicate in the below table which additional role and functionality you envisage to implement and support in the context of the VOP Scheme:
	N°
	Role / Functionality
	Interest

	1
	API-based integration with EDS on behalf of PSP as Receiving RVM
	☐
	2
	API-based integration with EDS on behalf of PSP as Responding RVM
	☐
	3
	Interested to act as Agent for adherence of PSP to the VOP Scheme, in collaboration with the EPC.
	☐
	4
	Interest to contribute in a potential future VOP stakeholder forum[footnoteRef:7] [7:  A forum for VOP could be organized overtime by the EPC in the future to ensure involvement and contribution of all stakeholders involved in the Scheme, e.g. to discuss about the scheme’s performance and to contribute to the evolution of its collateral. It is anticipated the forum will be set up as a Multi-Stakeholder Group (MSG). You can already notify your potential interest in such forum in this form.] 

	☐
	5
	Interest to contribute to an EDS pilot  
	☐
	Comments / Questions / Additional information

	






Yours sincerely,


Name: 
Position:
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